
Agenda Item 7.05.A.2 
Finance & Facilities Committee 

DESCRIPTION OF INTERIM CAPITAL PROJECTS FOR CONSIDERATION 
September 1, 2016 

FLORENCE-DARLINGTON TECHNICAL COLLEGE 
PROJECT NAME: Cosmetology Building and Land Acquisition 
REQUESTED ACTION: Final Acquisition 
REQUESTED ACTION AMOUNT: $1,852,500 
INITIAL CHE APPROVAL DATE: 1/8/2016 

Project Budget Previous Change Revised 
Building Purchase $0 $1,850,000 $1,850,000 
Professional Service Fees $0 $2,500 $2,500
Other, Preliminary Studies $20,000 $0 $20,000
Total $20,000 $1,852,500 $1,872,500

Source of Funds Phase I  
(Pre-Design) 

Phase II 
(Construction) 

Total Proposed 
Budget 

College Funds $20,000 $1,852,500 $1,872,500 
Total $20,000 $1,852,500 $1,872,500

DESCRIPTION: 
Florence-Darlington Technical College has completed the design work for the acquisition of the 
Cosmetology building, which is approximately 11,600-square-feet and 3 acres of improved land 
as well as approximately 47.74 acres of land in Darlington and Florence County. The project was 
established in January 2016 for preliminary land studies and a building condition assessment, 
which are now complete. The College wants to acquire the building that it currently leases for its 
cosmetology program, and included vacant land of approximately 41.38 acres. The property is 
adjacent to two other separated pieces of land (16 acres and 1.7 acres) currently owned by the 
College. This acquisition would place the entire 62 acre tract under ownership of the College. 
The acquisition also includes an approximately 6.36 acre tract near the College’s main campus. 
The 3 acre tract in combination with the 41.38 acre tract and the 6.36 acre tract comprises the 
50.74 acres of total land to be acquired. 

The College has grown from 3,956 to 6,215 students in the last seven years. From 2007 to 2014, 
the College was one of the fastest growing technical college in the state system, growing by 57%. 
Facilities on the existing campuses are limiting growth in many programs. The main campus is 
essentially landlocked, limiting options for new buildings and parking areas. This property will 
allow relocation of the Continuing Education Healthcare programs from the downtown Florence 
Health Science Campus. Thus opening up space for the growth of the academic Health Science 
programs, which have student waiting lists. The acreage available in this acquisition will allow 
the College the opportunity to add additional buildings to meet academic and instructional 
expansion needs in the future.  

The total market value of the building with the 3 acres of land that is improved is $1,274,000. 
The additional land of 41.38 acres is valued at $372,000. So the total of the building with the 
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44.38 acres of land is $1,646,000. The total market value of the additional 6.36 acres of land 
near the College’s main campus is $286,000. The combined market value of the building and all 
land is $1,932,000. The College reports that the purchase price will be $1,850,000.  The total 
projected cost of this project is $1,872,500. 

The projected date for completion of the land and building acquisition is January 2017. 

E&G MAINTENANCE NEEDS: 
Not Applicable 

ANNUAL OPERATING COSTS/SAVINGS: 
There are no additional annual operating costs associated with this project as the College is 
currently leasing this facility. The building operational costs are already in the College’s operating 
budget. The current annual rent is $102,623.40, which equates to $8,551.95 monthly, and the 
College has been leasing this facility since 2004. 

RECOMMENDATION: 
Staff recommends approval of this project as proposed. 
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